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Tax Exeniptions.

1 AN ACT to amend 72.01 (11m) and 72.01 (11n); and te create 72.36 of the

2 statutes; relating to: eliminating the estate tax.

Analysis by the Legislative Reference Bureau

This bill eliminates the state estate tax beginning with deaths occurring on
\_,7 January 1, 200 f
Because this bill relates to an exemption from state or local taxes, it may be
referred to the Joint Survey Committee on Tax Exemptions for a report to be printed
as an appendix to the bill.
For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

««««« —SEertoN—T1.~72.01T(ITm) of the statutes iS\ameed oread”

4 i 72.01 (1Tit)~Eederal credit” means;for deaths occurring after September 30,
/5 2002, and before January 12608 200 ~the federal estate tax credit allowed for state f}
6 death taxes as cemfiputed under the federal estate taxJdaw in effect on December 31, {

7 2000.and-for deaths eccurring after December 312007 the federalestate tax credi
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SENATE BILL 68 SecTION 1

il

SecTION 3. 72.360& the statutes is created to read:

10 72.36 Sunset‘./The tax imposed under this chapter does not apply to deaths
_ v
@ - occurring after December 31, m' 2008

12 2 (END)
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1 SECTION 1. 72.01 (llm)oo{f the statutes is amended to read:
72.01 (11m) “Federal credit” means, for deaths occurring after September 30,
2002, and before January 1, 2008, the federal estate tax credit allowed for state death

taxes as computed under the federal estate tax law in effect on December 31, 2000,

2
3
4

: v
5 and for deaths occurring after December 31, 2007, and before January 1, 2009, the
6 federal estate tax credit allowed for state death taxes as computed under the federal
7

estate tax law in effect on the day of the decedent’s death.

History: 1971 ¢.310; 1973 ¢. 90; 1977 ¢. 187 5. 135; 1977 ¢. 4\& 1977 c. 449 ss. 181, 497, 1981 c. 20, 317, 1983 a. 27, 186, 189, 212; 1985 a. 29, 261; 1987 a. 27; 1997
a. 27,2001 a. 16.

SECTION 2. 72.01 (11n)'of the statutes is amended to read:

9 72.01 (11n) “Federal estate tax” means, for deaths occurring after September

10 30, 2002, and before January 1, 2008, the federal estate tax as computed under the

11 federal estate tax law in effect on December 31, 2000, and for deaths occurring after
12 December 31, 2007, &db_eiole_gla;mﬂ:y_l#zmi/the federal estate tax as computed
13 under the federal estate tax law in effect on the day of the decedent’s death.

History: 1971 ¢. 310; 1973 c. 90; 1977 c. 187 s. 135; 1977 ¢. 418; 1977 ¢. 449 ss. 181, 497; 1981 ¢. 20, 317; 1983 a. 27, 186, 189, 212; 1985 a. 29, 261; 1987 a. 27; 1997

a. 27,2001 a. 16. (m é/ i%s
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Subject: Draft Review: LRB 09-0685/1 Topic: Eliminating the estate tax

Please Jacket LRB 09-0685/1 for the SENATE.




